
Sunday, May 9, 2021 

Morning Newsflash 

Economy 

NBR collection target may remain unchanged 

▪ The government may keep its tax collection target unchanged for the National Board of Revenue in the next fiscal year 

because of the devastating effect of the coronavirus pandemic on the economy.  

▪ Initially, the government had targeted to generate BDT 3,300.0 bn through the NBR in the current fiscal year of 2020-21, 

which was 51% higher than the actual receipts of BDT 2,184.1 bn from the previous year.   

From: https://www.thedailystar.net/business/economy/news/nbr-collection-target-may-remain-unchanged-2090673 

Govt upgrading ADP implementation capacity for growth acceleration 

▪ The government is taking a series of measures to enhance the implementation rate of the Annual Development Program 

(ADP) to overcome the lack of capability to use project funds and to speed up the pace of development. 

▪ The size of the ADP for the next 2021-22 fiscal year will likely be BDT 2.13 tn giving importance to transport, education, health, 

and agriculture sectors for offsetting the adverse impacts of the coronavirus that has been affecting the economy since March 

last year. 

From: https://www.dhakatribune.com/business/2021/05/08/govt-upgrading-adp-implementation-capacity-for-growth-acceleration 

25% garment factories shed jobs despite receiving stimulus: CPD 

▪ 25% of garment factories that received loans from the taxpayer-backed stimulus package retrenched workers in a breach of 

conditions, according to a study of the Centre for Policy Dialogue (CPD). 

▪ The government has allocated BDT 105.0 bn to the garment industry as the stimulus package to help them pay wages and 

allowances to their workers since the crisis hit the country in March last year. 

From: https://www.thedailystar.net/business/news/25pc-garment-factories-shed-jobs-despite-receiving-stimulus-cpd-2090677 

ADB to provide USD 500 mn to support social resilience, economic recovery 

▪ The Asian Development Bank (ADB) is going to provide USD 500 mn in loans for strengthening Bangladesh's social resilience 

and economic recovery programmes amid Covid-19 pandemic, officials said on Saturday. 

▪ Of the total, the Manila-based lender has already completed negotiations with the Bangladesh government for providing 

USD 250 mn in loans in the first phase to improve social protections and health service delivery system, they said. 

From: https://today.thefinancialexpress.com.bd/last-page/adb-to-provide-500m-to-support-social-resilience-economic-recovery-1620493618 

Indian variants are here now 

▪ The detection of an Indian variant of the coronavirus and a its subtype called double-mutant in Bangladesh is a worrying 

sign, especially since the country is just recovering from the second wave of Covid-19. 

▪ Officials of the Directorate General of Health Services yesterday told reporters that they detected six cases of the Indian 

variant, including some with the double-mutant subtype. 

From: https://www.thedailystar.net/frontpage/news/indian-variants-are-here-now-2090529 

Returning Migrants: Harsh realities bite at home 

▪ Around 77% local and international migrant workers, who returned home, struggled to find work between April and 

November last year due to the pandemic, says a new survey report. 

▪ Among the migrant households with returnees, 61% had at least one member who lost a job or earning opportunity, says 

the report, titled "Demographic and Socio-economic Changes Induced by the Covid-19 Pandemic: Challenges of New 

Circumstances". 

From: https://www.thedailystar.net/frontpage/news/returning-migrants-harsh-realities-bite-home-2090497 
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Stock Market 

Regular circuit breaker imposed on newly listed cos from 1st day 

▪ The Bangladesh Securities and Exchange Commission has imposed the regular circuit breaker on any newly listed company 

from the first trading day, replacing the maximum 50% price movement in the first two trading sessions. 

▪ As per the regular circuit breaker, if the share price is between BDT 10-200, the price of the company can be changed by a 

maximum of 10%, and if the share price is between BDT 200-500, it can be changed by a maximum of 8.75% everyday. 

From: https://www.newagebd.net/article/137506/regular-circuit-breaker-imposed-on-newly-listed-cos-from-1st-day 

Fuel & Energy 

Deal period with rental power plant owners cannot be extended: BPDB Chairman 

▪ Although the government has allowed rental and quick rental power plants on a short-term basis, now their owners are 

pursuing long-term agreements, which cannot be accepted in any case, said Bangladesh Power Development Board (BPDB) 

Chairman Belayet Hossain.   

▪ The BPDB Chairman noted that the government still has to purchase electricity at a much higher rate from the private power 

producers and sell it to the consumers at a lower rate, incurring huge financial losses for the BPDB. 

From: https://www.dhakatribune.com/business/2021/05/08/bpdb-chairman-deal-period-with-rental-power-plant-owners-cannot-be-extended 

LPG Prices: Fixed but not enforced 

▪ The Bangladesh Energy Regulatory Commission (BERC) on April 29 re-fixed the retail price of 12kg LPG cylinders at BDT 906 

each for the current month and directed distributors and retailers to implement the new price.  

▪ But even a week after the regulator's decision, the new prices have not been implemented. Defying the directives given by 

the BERC, retailers were selling LPG at at least BDT 100-250 more than its fixed price. 

From: https://www.thedailystar.net/backpage/news/lpg-prices-fixed-not-enforced-2090585 

MFS Industry 

Bangladesh Bank issues guideline on MFS trust fund 

▪ The Bangladesh Bank on Thursday issued a guideline for trust fund management in payment and settlement services for 

mobile financial services (MFS), payment service providers (PSP), and payment system operators (PSO) to protect the interests 

of clients. 

▪ The Bangladesh Bank guidelines said that the money received by MFS, PSP, PSO, or any other non-bank entity from its 

customers or participants for issuing e-money, payment instruments, settlement of transactions, sales proceeds, or any other 

fund directed by Bangladesh Bank shall be held in the trust fund. 

From: https://www.dhakatribune.com/business/banks/2021/05/08/bangladesh-bank-issues-guideline-on-mfs-trust-fund 

Corporate 

SINGER begins washing machine manufacturing in Bangladesh 

▪ Country's leading home appliances and electronics manufacturing and marketing company SINGER Bangladesh Limited has 

commenced manufacturing washing machines at its own plant at Savar in Dhaka, according to a company press release. 

▪ SINGER - the top selling Washing Machine brand in Bangladesh, will be producing Automatic Front & Top loading and Semi-

Automatic Washing Machines at this plant. The production line has a capacity of producing 420,000 washing machines in a 

year. 

From: https://today.thefinancialexpress.com.bd/stock-corporate/singer-begins-washing-machine-manufacturing-in-bangladesh-1620485532 
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Energypac opens BDT 3.80 bn industrial park 

▪ Energypac Power Generation yesterday inaugurated an industrial park in a bid to export locally manufactured generators, 

enhance its current manufacturing capacity and assemble eco-friendly electric commercial vehicles. 

▪ Located at Sreepur in Gazipur on 52 bighas of land, the industrial park will help strengthen the local manufacturing industry 

of automotive and steel building. 

From: https://www.thedailystar.net/business/economy/news/energypac-opens-BDT-380cr-industrial-park-2090665 

International Business 

China export tops forecasts, import growth best in 10yrs 

▪ Chinese exports grew at a forecast-busting rate last month, data showed Friday, while imports surged at their strongest in a 

decade as the global economy bounces back from the pandemic crisis and domestic consumption recovers. 

▪ Shipments abroad soared 32.3% on-year in April -- smashing the 24.1% expected in a Bloomberg survey -- thanks to a sharp 

rise in demand for electronics and medical masks. 

From: https://www.thedailystar.net/business/global-business/news/china-export-tops-forecasts-import-growth-best-10yrs-2090637 
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